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Thisdocumentcontainscertain forward-looking informationwhich involvesknownandunknownrisksand

uncertainties. This forward looking informationincludes,or maybe basedupon,estimates,forecasts,and

statementsas to managementôsexpectationswith respectto, amongother things,thesizeandquality of the

companyôsmineral resources,futuretrendsfor thecompany,progressin developmentof mineralproperties,

theissueof permits,futureproductionandsalesvolumes,capital andmineproductioncosts,transportation

and shippingcosts,demandand marketoutlookfor metals,future metalpricesand treatmentand refining

charges,general market conditions,accessto capital and the financial results of the company. Actual

resultsmay differ materially from thoseexpressedor implied by forward looking statements. Historical

estimatesof resourcesandreservesmaynot complyin all respectswith thestandardscontainedin National

Instrument 43-101 ñStandardsof Disclosure for Mineral Projectsòof the Canadian Securities

Administrators. Mineral resourcesthat are not mineral reservesdo not have demonstratedeconomic

viability. Inferred mineral resourcesare consideredtoo speculativegeologically to have economic

considerationsappliedto themthat wouldenablethemto be categorizedas mineral reserves. Thereis no

certaintythatmineralresourceswill beconvertedinto mineralreserves.

Forward Looking Statement
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Å Two advanced silver/zinc/lead/copper/gold properties in Central Mexican Mineral Belt

Å 100 million silver equivalent ounces in NI 43-101 resource categories | incl. 34 million oz silver

Å Feasibility nearing completion ïQ4 2011

Å Near-term production opportunities ïtargeting production in 2013

Å Drilling at historic Pinos gold district

Å $9 million in cash

Å Experienced in-country management team

Å Major shareholders

Å Minco plc (London AIM) - 29% interest

Å Pacific Road Holdings (PRCM)* - 35% interest

Å Sprott Asset Management - 9% interest

* PRCM has option to provide up to US$32M of project financing

Extracting Value & Creating Wealth by developing Xtierra

into a mid-tier silver and base metals producer focused in the 

Central Mexican Mineral Belt

Introduction
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ZACATECAS

SAN LUIS POTOSI

CIUDAD DE MEXICO

SAN LUIS POTOSI

GALORE 2

Xtierra holds in excess 

of 12,000 hectares of 

exploration licenses in 

the Central Mineral Belt 

of Mexico

ZACATECAS

BILBAO

PINOS

MILAGROS

LAGUNA

EL 

MORRO

Mexico Central Mineral Belt Projects
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Central Mineral Belt - Mineral Deposits

5



www.Xtierra.ca

Bilbao zinc-lead-silver-copper (100% Xtierra)

Å NI 43-101 Resource Estimate (75 million silver equivalent ounces | incl. 19 million oz. silver )

Å 10.6 M tonnes indicated resources @ 2.13% Zn, 2.00% Pb, 0.19% Cu, 53.81g/t Ag

Å 0.4 M tonnes inferred resources @ 1.44% Zn, 1.73% Pb, 0.18% Cu, 46.39g/t Ag

Å High grade silver-gold zone along western margin (Hole X26 1.3kg/t Ag/3m) and to the south

(CG-4 247g/t Ag/5.7m) | Currently being drilled

Å Upside for additional resource development ïdeposit open to SW | nearby exploration prospects

Å Independent Feasibility Study led by DRA to be completed Q4 2011

Å Targeting production 2013 at 3,000 TPD open pit and underground mine

Laguna silver-gold-mercury tailings (100% Xtierra)

Å NI 43-101 Resource Estimate (25 million silver equivalent ounces | 17 million ounces silver )

Å 6.8M tonnes measured + indicated @ 57.92 g/t Ag, 0.31 g/t Au, 328.92 g/t Hg

Å 0.5M tonnes inferred @ 71.87 g/t Ag, 0.38 g/t Au, 261.26 g/t Hg

Å Feasibility study completed (Micon - 2007)

Å 1.3 million tonnes/year thiosulphate agitated vat leach

Å Update feasibility study | further metallurgical test work on static vat leach option | land acquisition

Pinos gold-silver exploration (option to acquire100%)

Å License holdings totaling 3,000 hectares 

Å High grade gold and silver veins as well as bulk tonnage quartz stockwork potential

Å Wide spread mineralization noted over 1 km strike - highest value obtained 1,760 g/t gold (56 oz/t)

Å Historic head grade in Pinos district 65 g/t (2oz/t) gold and 1.5kg/t (48 oz/t) silver

Å Initial 2,000m drilling completed Feb/2010 ïbest intersection 11.5g/t Au over 4 m

Pipeline of Advanced Projects
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Reserves & Resources

Bilbao Tonnes 

(x1,000)

Zn (%) Pb (%) Cu (%) Ag (g/t) Au (g/t) Ag (oz)

x1,000

Au (oz)

x 1,000

Ag eq. (oz)

x1,000

Indicated 10.62 2.13 2.00 0.19 53.81 18.29 60-75

Inferred 0.43 1.44 1.73 0.18 46.39 0.64 1.97

Laguna

Measured & 

Indicated

7.93 58.76 0.31 14.98 0.79 20.30

Inferred 1.25 66.67 0.34 2.66 0.14 4.93

100 million silver equivalent ounces in NI 43-101 resource categories 

(incl. 34 million oz silver)
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Bilbao Project - Highlights

Exploration/Pre-Feasibility | 2006-09

Å 13,000 metres drilling (2006-2008)

Å Independent NI 43-101 resource estimate (2008 + 2009)

Å Scoping Study on underground mine (Mar 2007)

Å Preliminary evaluation of oxide metallurgy (Dec 2008)

Feasibility Study (led by DRA Americas) | 2010/11

Å Advanced metallurgical studies (oxide, transition and sulphide ores)

Å Open pit and underground mine design

Å Geotechnical/Rock Mechanics

Å Hydrology

Å Environmental baseline

Å Topographic mapping

Å Civil engineering/electrical supply

Å 43-101 Resource Estimate (2011) - 10% increase in indicated  

resources to 10.62 million tonnes includes same metal content

(688,000 tonnes Zn eq) as previous indicated and inferred resource (2010)

Å Drilling of high grade silver veins

Å Step-out drilling to expand sulphide resource base

Å Infill drilling | condemnation drilling | geotechnical drilling

Å Pilot Plant Metallurgical Testwork on Oxides

Å Economic Analysis & Production Scheduling 

H1 2012

Å Construction decision

Å Project Financing

Å Permitting

Å Production target of 3,000 tpd o/p and 2,000 tpd u/g
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Ålocated 50km east of Zacatecas

Årural setting (non-intensive agriculture)

Åflat lying topography

Ågood infrastructure

Å3km from 4-lane inter-state 

highway

Å3km from town of Panfilo Natera

Å1km gravel road from Ojo Caliente 

road

ÅCFE 115kv line within 500 metres

Ålocated adjacent to 3 artesian aquifers 

(Schlumberger Water Services)

Åexcellent ground stability in open pit 

and underground (Tratamientos 

Geotecnicos)

Åno significant environmental issues

Åhighly skilled workforce in Zacatecas

Åavailability of goods, services, 

contractors
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Bilbao Project ïGeology

Poly-metallic skarn replacement deposit hosted in Lower 

Cretaceous limestones and volcanics at contact with 

Tertiary intrusives.
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NI 43-101 indicated + inferred 

resources (May 2011)

Å Indicated

10.62Mt - 2.00%Pb, 0.19%Cu, 

2.13% Zn, 53.81g/t Ag 

Å Inferred

0.43Mt -1.73%Pb, 0.18% Cu, 1.44% 

Zn, 46.39g/t Ag

Total Holes:  91  |  22,260 m 

Bilbao Project ï43-101 Resource Estimate

ÁNew resources added to the south and northwest

ÁNew high grade silver and gold zone on western 

margin (X26 1.3kg/t /3m | Hole X85 90g/t /20m | X84b 

860g/t 1m)

ÁThicker oxide lenses ïup to 90m thick discovered

ÁRemains open to the southwest

ÁNew resource estimate completed ïQ2 2011
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Bilbao ïCross-Section NW-SE

ÅResults of metallurgical testing 

positive

ÅGood metal recoveries expected 

from Oxide and Transitional ores

Å3,000 TPD open pit mine plan

ÅSubject to optimization, some 

sulphide ore can also be extracted by 

open pit

Å4.5:1 strip ratio (to be optimized)

ÅDeeper sulphides will be accessed 

underground from ramp off lower open 

pit at 2,000 TPD


